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1. 
	
	
	2021
	
	2020
	
	2019
	
	2018

	Sales
	
	$10,000
	
	$9,000
	
		
	
	$7,000

	Cost of goods sold
	
		
	
	6,840
	
	6,160
	
		

	Gross profit
	
	2,500
	
		
	
	1,840
	
		

	Gross profit percentage
	
		
	
		
	
		
	
	22%
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	Income
Summary 	No. 360
	
	Sales Returns
& Allowances	No. 508
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	310
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	

	
	
	Cost of Goods Sold	No. 570
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	Salaries Expense	No. 656
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	Zenith Products Inc.
General Ledger

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Merchandize
Inventory	No. 150
	
	Retained
Earnings	No. 340
	
	
Purchases	No. 550

	Op. Bal.
	4,000
	
	
	
	
	
	
	
	
	
	
	
	
	
	22,500
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Income
Summary 	No. 360
	
	Purchase Returns
& Allowances	No. 558

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	575

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	Sales	No. 510
	
	Purchase Discounts	No. 559

	
	
	
	
	
	
	
	
	
	
	
	
	31,000
	
	
	
	
	
	
	225

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	Sales Returns &
Allowances	No. 508
	
	Transportation –
In	No. 560
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	300
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	

	
	
	Sales Discounts	No. 509
	
	Salaries Expense	No. 656

	
	
	
	
	
	
	
	
	310
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