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	A
	
	B
	
	C
	
	D

	Cash
Truck
Accounts payable
Bank loan
Share capital
Net income
	
	$100
200
50
75
175
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10
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20
	
	$	 
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5
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6
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	Trans.
	
	Any Asset
	
	Any Liability
	
	Share Capital
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	2. Borrowed $5,000 from the bank
	
	
	
	
	
	
	
	
	

	3. Paid $2,000 of the bank loan
	
	
	
	
	
	
	
	
	

	4. Paid $600 in advance for a 	one–year insurance policy
	
	
	
	
	
	
	
	
	

	5. Received $500 in advance for next month’s rental of office space.
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	Debit
	
	
	Credit

	2.
	Purchased equipment on credit
	
	
	
	

	3.
	Paid for a one–year insurance policy
	
	
	
	

	4.
	Billed a customer for repairs completed today
	
	
	
	

	5.
	Paid for this month’s rent
	
	
	
	

	6.
	Collected the amount billed in transaction 4 above
	
	
	
	

	7.
	Collected cash for repairs completed today
	
	
	
	

	8.
	Paid for the equipment purchased in transaction 2 above
	
	
	
	

	9.
	Signed a union contract
	
	
	
	

	10.
	Collected cash for repairs to be made for customers next month
	
	
	
	

	11.
	Transferred this month’s portion of prepaid insurance to expenses
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CP 2-9 continued
2.				Schulte Corporation										

Cash	No. 101	Accounts Payable		No. 210	Share Capital	No. 320	Service Revenue	No. 470
							
							
							
			
			

Accounts Rec. 	No. 110										Rent Expense	No. 654
								
	

Prepaid Rent	No. 162											Supplies Expense	No. 668
							
				

Equipment		No. 183											Truck Operating
						Expense	No. 670
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1. 	Elgert Corporation	

	Cash				Accounts Payable	Share Capital		Service Revenue
								
																
										   Dividends						
						          Rent Expense	
							
				
	Accounts Receivable							   Truck Operating Expense	
							

	Unused Supplies							   	 Salaries Expense	
							
		
									Supplies Expense	
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			Accounts			Share				Service
Cash	No. 101	Payable	No. 210	Capital		No. 320	Revenue	No. 460
														
								
								
							Advertizing	
							Expense	No. 610
													
													
Accounts			Commissions
Receivable	No. 110	Expense	No. 615
							
				
				Rent
				Expense	No. 654
Prepaid						
Advertizing	No. 160	
				Salaries
				Expense	No. 656
							
Unused			
Supplies	No. 173	Supplies
				Expense	No. 668	
							
			
				Telephone
Equipment	No. 183	Expense	No. 669
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P 2-4 
1. and 3.
	Fenton Table Rentals Corporation	
		Accounts		Share		Service
Cash	No. 101  	Payable	No. 210	Capital 	No. 320	Revenue	No. 470
																	
														
														
									
Dividends	No. 350			Advertizing	
Accounts								Exp.	No. 610
Receivable 	No. 110											
								Rent
								Exp.	No. 654
											
					
								Salaries
Prepaid								Exp.	No. 656
Rent	No. 162								
								
								Supplies
								Exp.	No. 668
Unused									
Supplies	No. 173
								Telephone
								Exp.	No. 669
												

									Truck Operating
								Exp.	No. 670
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1. and 3.
	Thorn Accounting Services Inc.	
 
Cash			No. 101	Bank			Share			Fees			Salaries
					Loan	No. 201	Capital	No. 320	Earn.	No. 420	Expense	No. 656
																	
					Accounts								Supplies
					Payable No. 210							Expense	No. 668
																	
														Advertizing 			
														Expense	No. 610																		
										
Accounts				Unused					Telephone		Insurance
Receivable		No. 110	Supplies No. 173				Exp.	No. 669	Exp. 		No. 631																		
													
											Truck Operating	Rent	
Expense No. 670 	Expense	No. 654
Prepaid 																
Insurance		No. 161								
				
				

Truck			No. 184
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1. and 3.
						Chan Renovations Corporation
					Accounts			Share			Repair				Telephone
Cash			No. 101	Payable	No. 210	Capital	No. 320	Revenue	No. 450	Expense	No. 669
																			
															
															
									
									
									
Accounts											Advertizing			Truck Operating
Receivable		No. 110								Expense	No. 610	Expense	No. 670
																			
							
						
Prepaid											Rent				Utilities
Rent			No. 162								Expense	No. 654	Expense	No. 676
																			
						
Unused											Supplies			Wages
Supplies		No. 173								Expense	No. 668	Expenses	No. 677
																			
												
Equipment		No. 183
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